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1. Classification of Ma

A formal review of country clasg g within the FTSE global equity indexes is conducted on an annual

basis each September using a

Advanced Emerging, Sg# > g or Frontier within the FTSE global equity indexes.

The foll6wMg markets were on the Watch List following the March 2019 Interim Country Classification
Review:

Viegiam: possible reclassification from Frontier to Secondary Emerging.
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3. Progress of Watch List markets since March 2019

Secondary Emerging Watch List

Argentina

Argentina was added to the Watch List in September 2018 for possible regfc
Emerging market status. In September 2019, the FTSE Country Classifig
supported the following criteria rating changes:

gtion to gcondary
Alvisory Committee

e “No objection to or significant restrictions or penalties apyfied

accordance with the “Index Policy in the Event Clients are
changes for Argentinian securities resulting from th

that Romania will be assigned Secondary Emerging market status
E Global Equity Index Series (GEIS) semi-annual review in September

“Liquidity — Sufficient broad market liquidity to support sizeable global investment”: upgraded from
‘Regflricted’ to ‘Pass’.

ofyequently, Romania meets the nine FTSE Quality of Markets criteria required for Secondary Emerging
market status within the FTSE Country Classification scheme.
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The below table illustrates the three Romanian securities that meet the FTSE Global A#t Cap ¥Wdex eligiity
screens based on data as of close of 28 June 2019:

Company Name Size Segment

Societatea Nationala De Gaze Naturale — ROMGAZ Mid

Banco Transilvania Mid

BRD-Groupe Societe Generale Small P 'S

The below table illustrates the projected percentage weight in index of th§thg€e eligiblgf Romanian securities
in the FTSE global headline indexes based on data as of close 30 August and fllowing the completion
of the inclusion of Saudi Arabia and Phase One of China A as offMarch 2020:

Index Name Rumaria Projected % Weight in Index
FTSE Global All Cap (Large/Mid/Small) 0.008%
FTSE All-World (Large/Mid) N 0.009%
FTSE Emerging All Cap (Large/Mid/Small) 0.078%
FTSE Emerging (Large/Mid) 0.085%

FTSE Russell congratulates the Romanian t authorities pn attaining Secondary Emerging market
status.

Vietnam

Vietnam was added to the Watg
Emerging market status. Vietn
currently rated as ‘Restricted’,
availability of funds prior {g

epte r 2018 for possible reclassification to Secondary
fail the “Clearing & Settlement — T+2/T+3” criterion which is
et practice of conducting a pre-trading check to ensure the
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Frontier Watch List

Tanzania

arket status within the

FTSE Russell is pleased to announce that Tanzania will be assignhed Frogss
gview in thember 2020.

FTSE Country Classification scheme commencing at the FTSE Frontier

Classification scheme.

FTSE Russell congratulates the Tanzanian market authoritjgs on

Other Market Engagements

Peru

FTSE Russell is currently engaging with the Peru marketuthorities in response to the number of
Peruvian securities within the FTSE Glo ap In reasing to one stock. FTSE Russell will provide
an update on the continuing Secondar i arket status of Peru as part of the March 2020 Country
Classification Interim Review.

hina A Slgare (available via the Northbound Stock Connect Scheme Buy-and-Sell-List): Phase 1
sifigation from Unclassified to Secondary Emerging market status, effective in three tranches,

o di Arabia: reclassification from Unclassified to Secondary Emerging market status, effective in
five tranches, which commenced in March 2019 and will be completed in March 2020.
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The below table illustrates the index inclusion dates of the confirmed country classificg#ton cigges that gire
awaiting implementation:

Zantember

Saudi Arabia

China A Share

Reclassification 2019

December | .o ch 2020

Secondary Tranche 5:
Emerging in 5 - 250 ’ -

Tranches

June 2020

2020

Secondary
(Northbound Emerging in 3 ] Tr :
Stock Connect - - -
Tranches 40%
Scheme Buy- (Phase 1)
and-Sell-List) *
Secondary
Romania Emerging in 1 - - 100%
Tranche
Tanzania Frontier in 1 - - 100%
Tranche

which markgts will b

X
CH
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The table below shows the FTSE classification of equity markets as at September 2019.

Developed Advanced Emerging Secondary Emerging

Australia Brazil Chile Argen
Austria Czech Republic China** Bahrain
Belgium/Luxembourg Greece Colombia Bangladesh
Canada Hungary Egypt Botswar‘
Denmark Malaysia India Bulgaria
Finland Mexico Indonesia Cotgld’lvoire
France South Africa Kuwait tia
Germany Taiwan Pakistan yprus
Hong Kong Thailand Peru Estonia
Ireland Turkey Philippi Ghana
Israel Iceland***
Italy Jordan
Japan Kazakhstan
Netherlands Kenya
New Zealand Latvia
Norway Lithuania
Poland Malta
Portugal Mauritius
Singapore Morocco
South Korea Nigeria
Spain Oman
Sweden Palestine
Switzerland Republic of North Macedonia
UK Romania****
USA Serbia
Slovak Republic
Slovenia
Sri Lanka
Tunisia
Vietnam

**exkTanzania

**rx*Tanzania to classified as Frontier effective with the annual review of the FTSE Frontier Index Series in September 2020.
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Matrix of markets

(Source: FTSE Russell as at September 2019. Past performance is no guarantee of future results. Please see disclaimer fi
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Australia o o @ e 0o 0 e o0 ° o0 0 ° Australia
Austria o ® @ [ e o 0o o o0 0 o e 0 ° Austria
Belgium/Luxembourg L[] o e 0 Belgium/Luxembourg
Brazil o Brazil
Canada o Canada
Chile o Chile
China China
Colombia . Colombia
Czech Republic o0 00 Czech Republic
Denmark . o o0 Denmark
Egypt Egypt
Finland o0 0 Finland
France I France
Germany LK K Germany
Greece o e 0 Greece
Hong Kong o0 0 (] Hong Kong
Hungary ] o o 00 Hungary
India . o0 India
Indonesia ©e0 0000 Indonesia
Ireland o0 0 Ireland
Israel Israel
Italy (] LN BN ) Italy
Japan . Japan
Kuwait Kuwait
KO& e 00000 Korea
Malaysia o0 000000 Malaysia
Mexico . Mexico
Netherlands ° ° o0 o Netherlands
o000 o0 00 New Zealand
o000 o0 o0 000000 LI AN ) . . Norway
. o0 0 ° o o0 ° Pakistan
\ . . L) . Peru
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oo o0 o0 . oo 0 e e 0 . Portugal
[ o o e e e CQatar
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Spain e e e . e o 00 oo 0o o0 . LI AN ) o e . Spain
Sweden o o ® ° e o 00 oo 0o o0 L) CIC AN . LI AN ) . . Sweden
witzerland o o @ . e o 00 LR N ) o0 e e oo 0 [ e o0 ° Switzerland
Taiwan e @ L) o0 (Y o0 00000 e o 00 . Taiwan
Thailand e e LN} LN ] o o e 000000 o o0 o Thailand
Turkey o @ LN} ° o e e 00 ° o e [ e 0o oo o o Turkey
UAE o e 0o 0 o e . ° o e e o UAE
UK o o @ ° o o o0 oo 00 o0 o0 o ° . . UK
USA o o o o0 e o000 o000 . USA
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For more information about our index®g, pleasepvisit ftserussell.com.

© 2019 London Stock Exchange Group plcgind its appliegble group undertakings (the “LSE Group”). The LSE Group
includes (1) FTSE International Limited (“F§SE”), ussell Company (“Russell”), (3) FTSE Global Debt Capital

Markets Inc. and FTSE Global Debt Capital ts Limitegl (together, “FTSE Canada”), (4) MTSNext Limited
(“MTSNext”), (5) Mergent Inc. (“Mergent” i
All rights reserved.

FTSE Russell® is a trading name
“Russell®”’, “FTSE Russell®” “MTS®”
service marks used hereing®

r unregistered) are trademarks and/or service marks owned or licensed
roup or their respective licensors and are owned, or used under licence, by
, Mergent, FTSE Fl or YB.

roup nor their respective directors, officers, employees, partners or licensors:
, iction, warranty or representation whatsoever, expressly or impliedly, either as to the results to

rom the Tise of the FTSE Russell Indexes or the fitness or suitability of the Indexes for any particular
N y might be put;

s cannot be invested in directly. Inclusion of an asset in an index is not a recommendation to buy, sell or hold that
assetl The general information contained in this publication should not be acted upon without obtaining specific legal,
d investment advice from a licensed professional.

o part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means,
electronic, mechanical, photocopying, recording or otherwise, without prior written permission of the applicable member
of the LSE Group. Use and distribution of the LSE Group index data and the use of their data to create financial products
require a licence from FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI. YB and/or their respective licensors.
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About FTSE Russell

FTSE Russell is a leading global index provider creating and managing a

wide range of indexes, data and analytic solutions to meet client needs

across asset classes, style and strategies. Covering 98% of the investable

market, FTSE Russell indexes offer a true picture of global markets,

combined with the specialist knowledge gained from developing local

benchmarks around the world. 'S

FTSE Russell index expertise and products are used extensively by
institutional and retail investors globally. For over 30 years, leading asset
owners, asset managers, ETF providers and investment banks h

derivatives. FTSE Russell indexes also provide clients wit
allocation, investment strategy analysis and risk manage

wholly owned by London Stock Exchange Group.

For more information, visit www.ftserusgell.com.

¢
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To learn more, visit ftserussell.com; email info@ftserussell.com; or call your regional
ient Service Team office:

EA North America Asia-Pacific
+44 (0) 20 7866 1810 +1 877 503 6437 Hong Kong +852 2164 3333
Tokyo +81 3 3456 3634
Sydney +61 (0) 2 8823 3521
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